Monday Market Update

LAST WEEK Sept 12 -Sept 23, 2022

CPI for August 2022

According to the report by the US Bureau of Labor
L. N Chart 1. One-mcnth percent change in CP1 for All Urban Consumers (CPUL. seascnally adjusted, Aug. 2021 - Aug. 2022
Statistics on September 13, the Consumer Price Index Percentchange

CPI-U for "All Urban Consumers" rose by 0.1% on a i
seasonally adjusted basis after being unchanged in July [JRE
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in comparison with the forecast of 0.1 % decline. This i - ., 08
figure increased 8.3% before seasonal adjustment in the [t v L
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increases in the indexes for shelter, food, and medical B
care. A 10.6% decrease in the fuel index mostly offset
these increases. The food index grew 0.8% during the
course of the month while the index for food consumed
at home increased by 0.7%. The energy index
decreased 5.0% during the course of the month as the
- index for gasoline fell while the indexes for electricity
and natural gas rose.
After the news all major US equity indices decreased in
price, falling -4.32% (S&P 500) in one trading session .
We can assume that the newly CPI data will have an
impact on the upcoming FOMC meeting.
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Ethereum Merge, aka Ethereum 2.0

Ethereum is defined as a technology for d
building apps and organizations, holding assets, &3 The Merge i -
transacting and communicating without being i B g
controlled by a central authority by the official
website of Ethereum. < Proof-of-work ¥ Proof-of-stake
September 15th was an important day in the
history of cryptocurrencies as one of the most
popular crypto platforms Ethereum announced
the software upgrade, aka Merge which was
first announced back in 2014. Since then it has
been a matter of question if an energy-efficient
strategy for the cryptocurrency industry would ) )
ever be possible. The upgrade from the original @ sharding
proof-of-work mechanism to proof-of-stake,
The Merge reduced Ethereum's energy
consumption by ~99.95% and increased the security dramatically. It was a truly exciting step in realizing the Ethereum vision—

more scalability, security, and sustainability. s
Important Note: The Merge will be triggered when Ethereum reaches a TTD of 58,750,000,000,000,000,000,000. i

Source: ghtereum.org

Ethereum State: transactions, apps, contracts, balances
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http://ehtereum.org/
https://www.bls.gov/

US Mortgage Rates doubled compared to the last year...

According to data released this past Thursday by Freddie Mac,

rates increased above 6% (30 year mortgage) for the first time Interest rate(this Payment
since late 2008. Despite high interest rates which generally results Maturity (Fees/Points
in lower home prices, inventory remains inadequate, implying that year vs last year) )

home prices could remain elevated for quite some time due to the

lack of supply.
Causes for higher mortgage rates were primarily fueled by 2 30-Yr FRM 6.02% vs 2.88%
different forces:

1.Fed's actions on raising the Federal Funds Rate in the start of

2022.
2.Indirect influence of the Treasury market. 15-¥r FRM 21% vs 2.22% “
a.In 2020, the Fed pushed bond prices higher, which lead to
lower credit yields, creating lower mortgage rates
5/1 Yr ARM 4.93% vs 2.47% 0.2

b.In 2022, the Fed is currently on course to reverse the
purchases of Treasury's, which will lower bond prices and

push credit yields higher.

T H | S W E E K Economic Calendar

Economic Indicator Expectation vs
Prior year (YoY)

Federal Reserve Meetings

Existing Home Sales
This week is full of important economic events. (Aug)

Wednesday will mark itself as the most
important day of the week beginning with... i Fed Meeting +75 bps

+4.62M vs +5.88M

1.Existing Home Sales with expected sales of +4.62M vs
+5.88M of last year

2.FOMC Meeting with an expectation of a +75 bps rate - Initial Jobless Claims +220k vs +351k
hike on the Fed Funds Rate.

3.0n Friday, Fed Chair Powell will be concluding the
week with his address to the public on current market
conditions.

Fed Chair Powell
Speaks

Source: [nvesting.com

Technicals & Terms

1. Proof-of-Work, PoW: a system that requires a not-insignificant but feasible amount of effort in order to deter frivolous or
malicious uses of computing power, such as sending spam emails or launching denial of service attacks

2.Proof-of-Stake, PoS: a cryptocurrency consensus mechanism for processing transactions and creating new blocks in a
blockchain. A consensus mechanism is a method for validating entries into a distributed database and keeping the
database secure. In the case of cryptocurrency, the database is called a blockchain—so the consensus mechanism secures
the blockchain

3. Proof-of-Work vs Proof-of-Stake: Proof of work and proof of stake use algorithms to validate cryptocurrency on a
blockchain network. The main difference is how they choose and qualify users to add transactions. Proof of work and proof
of stake are both algorithms to keep the blockchain secure so users can add new cryptocurrency transactions

4.A point: A "point" equals one percent of the loan amount. Discount points are used by consumers to buy down their
mortgage interest rate. It is in addition to the interest rate.

5.BPS, basis point: a basis point = 0.01 percentage points

Source: Investopedia
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https://www.freddiemac.com/pmms

Our Funa

The fund invests in macro related ETFs, individual equities, and certain hedged options strategies. Our
single strategy utilizes distribution and variance metrics for the placement of options. The main factor
that determines these decisions centers around Implied Volatility.

Any interest in our fund, please visit at www.ivylinecapital.com or email us info@ivylinecapital.com.
You must be an accredited investor

@ www.ivylinecapital.com

9 Lancaster, PA ®
717 492 6330 .
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Disclosure: The following results statement presents rheperformance of IvyLine Dynamic Growth LP account managed by the managing member of the General Partner and
Advisor. The fund results are unaudited and is only to display an approximation of the performance for the timeframe above. The results were calculated by Perennial Fund Services,
LLC. Results are net of fees calculations. Any-questions should be directed to the manager of the fund. Past performance does not indicate future results.

NOT AN OFFER TO SELL OR SOLICITATION OF AN dFFER TO BUY SECURITIES

PLEASE CAREFULLY READ THE FOLLOWING TERMS BEFORE USING THIS WEBSITE “Slte ) and-rehdlng our Fact Sheet Al 'personsusrng ihe Slte expressly agree to the foregoing disclaimer
as a pre-condition to using this Site for any purpose whatsoever. Contlnued use of the Site s@nrf‘es your acceptance of and agreement to bel bound by, eacp and every one of the following -~
. terms and conditions. * v . . ¥ 4
The information on this Site is for informational purposes only, and is not an offering of or a solicitation t& nurchase securities or otherwise make an investment. Securities may only be offered or . k: N
sold pursuant to registration of securities or.an.exemption therefrom using offe'ring documents and sales of securities will be limited strictly'to those persons who are qualified as “accredited £ ,_-
investors” as defined in Regulation'D promulgated under the United States Securities’Act of 1933 Materlal information is- detailed in the offering documents, including, but not limited to, risk .
factors.
Everything communicated by lvyLine Capital Group LLC, IvyLine Dynamic Growth LP, lvyLine Capital Advisors LLC and its affiliates and agents, regardless of whether it is written within the Site,
the Fact Sheet, spoken, recorded-audio or video,is intended for education and informational purposes only.All comments are solely the opinion of the presenter. Regardless of whether spoken
or written, nothing shall be considered as giving investment advice, an offer, or solicitation, to buy énd/or sell any type of investments products or securities. Prior to making any investment you
should consult with a professional financial advisor, legal and tax advisor to assist in due diligence as may be appropriate and determining the approprlateness of the risk associated with a *
particular investment.
All information contained herein is provided “as is,” and IvyLine Capital Group LLC, lvyLine Dynamic Growth LP, IvyLine Capital Advisors LLC and its affiliates each expressly disclaim making any
express or implied warranties with respect to the fitness of the information contained herein for. any particular usage, its merchantability or its application or purpose. In no event shall lvyLine
Capital Group LLC, IvyLine Dynamic Growth LP; IvyLine Capital Advisors LLC or its affiliates be responsible or liable for the correctness of any such material or for any damage or lost
" opportunities resulting from use of this data. .

No action has been or will be taken to permit an offering of securities in any state where actionwould be required for that purpose. In considering any prior performance information presented
on this Site, bear in mind that past performance does not indicate future results, and that theré can be no assurance that comparable results will be achieved by IvyLine,Capital Group LLC,
IvyLine Dynamic Growth LP, lvyLine Capital Advisors LLC or its affiliates. Moreover; any stch past performance information is subject to, and should be.reviewed in light of the assumptions
accompanying that information, The use of terms such as higher, aboveraverage, safe or sucbessful express the opinion of MVRK and are not a promise or guarantee for any pessible
investment performance or safety of principal.
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The sketches, renderings, graphics materials, plans, specifications, terms, conditions and statements contalned in this Site are proposed only, and MVRK reserves the right to modify, revise or 1
withdraw any or all of the same in its sole discretion and witheut prior notice, 3

IvyLine Capital Group LLC, IvyLine Dynamlc Growth LP, IvyLine Capital Advnsors LLC as well as theyl Iogos and marks included on the Site that identify services and products, are proprietary
materials. The use of such terms and Iogos and marks without the express writteniconsent of IvyLlne Capnal Group LLC is strictlyprohibited. Copyright in the pages and in the screens of the

Site, and in the information and materfal.therein; is proprietary material owned byilvyLine Capltal Group LLC unless otherW|se indicated. The unauthorized use of any material on the Site may -

violate numerous statutes, regulations and laws; |noJud|ng, but net limited to, copyrlght trademark, or trgde secret laws. ¢ 4" =
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