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Federal Reserve Press Release

According to the press release by Federal Reserve on Wednesday recent indicators show modest growth in spending and
production. In addition they have also seen a strong increase in job creation, and the unemployment rate remains low. The
pandemic-related imbalances in supply and demand raised costs for food and energy, and broader pricing pressures are
contributing to the continued high inflation rate. Inflation further continues its upward trajectory and the global economy is
being hampered by the Russia-Ukraine war.

Over the long run the Committee aims to retain maximum employment and while setting the long term target for inflation 2%.
On Wednesday September 21st, the FOMC increased the federal funds rate by +75 basis points in order to further achieve
these objectives with further expected rate hikes to come.

Lastly, as stated in their press release titled "Plans for Reducing the Size of the Federal Reserve's Balance Sheet" which was
released in May 2022, the Committee stated that they will be cutting back its holdings of Treasury Securities, Agency Debt,
and Agency Mortgage-Backed Securities.

Important note* the Fed plans to reduce the balance sheet by $95 billion on average but according to records we have only
seen a reduction of $8.3 billion for September, therefore, the outlier liquidity risk still remains elevated.
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! 2-year treasury yield climbed to 4.20%, the highest level 9/23/2022

-3 since October 2007, and the 10-year Treasury reached
3.69% after hitting an 11-year high in the past week.
When shorter-term government bonds have higher
yields than long-term, this creates a inversion effect,
which is viewed as a warning sign for a possible
recession. During recessions government bonds are
generally seen as safer alternatives versus equities yet
we must be cautious of duration interest rate risk as the
Fed unwinds its balance sheet.



Central Banks of The World

For the first time since 1998, Japan intervened in the currency market on Thursday to support the battered Yen. It follows the Bank of
Japan's decision on Thursday to maintain very low interest rates in order to sustain the country's fragile economic recovery. The BOJ's
decision comes after the US Federal Reserve on Wednesday announced its third consecutive rate rise of 75 basis points.

A period of zero interest rates in Europe has come to an end as the Swiss Central Bank raised their rates by 75 basis points to 0.5% on
Thursday. Since the central banks in the area have been actively raising rates to combat skyrocketing inflation, Switzerland had been the
lone nation in Europe with a negative policy rate. It follows last month's 3.5% inflation rate in Switzerland, which was the highest level in thirty

years.
In contrast to some experts' predictions of a 75 basis point increase, the Bank of England decided to boost interest rates by just 50 basis

points. The bank said that there had been other indications of "continued strength in domestically produced inflation" since August, but
that the recent announcement to subsidize home and commercial energy costs will dampen future increases in the consumer price index.
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T H | S W E E K Economic Calendar

This week is quite "peaceful" compared to the Economic Indicator PE{pectatioz; v;
prior week. On Tuesday Durable Goods Orders rior year (YoY)
sets to report an expectation of -1.1%, which
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would confirm an economic downtrend. In ; Durable Goods Orders 1% Vs +1.8%
addition the CB Consumer Confidence is (AUG)

expected to show a fall of 5.3 points in

comparison to last year. Q2 GDP is due on CB Consumer

Thursday, wrapping up the week with the final - Confidence 104vs109.3

August Core PCE Price Index reporting at 8:30
a.m. EST

GDP (QoQ) (Q2) -0.6% Vs +6.7%
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Technicals & Terms

1. Durable Goods Orders: measures current industrial activity and used as an economic indicator which provide more insight
into the supply chain than most indicators and useful to understand the earnings in industries such as machinery,
technology manufacturing, and transportation. A high durable goods number indicates an economy on the upswing while a
low number indicates a downward trajectory.

2. Core Durable Goods Orders: the total durable goods orders excluding transportation equipment. They are excluded in
order to control the volatility of large single orders of new vehicles such as airplanes, ships, and trains. It is seen as an
indicator of the current and near-term health of the economy.

3. Conference Board (CB) Consumer Confidence: Conference Board (CB) Consumer Confidence measures the level of
consumer confidence in economic activity. It is a leading indicator as it can predict consumer spending, which plays a major L,
role in overall economic activity. Higher readings point to higher consumer optimism

4.Bond Duration: measures a bond'’s price sensitivity to interest rate changes.
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Our Funa

The fund invests in macro related ETFs, individual equities, and certain hedged options strategies. Our
single strategy utilizes distribution and variance metrics for the placement of options. The main factor
that determines these decisions centers around Implied Volatility.

Any interest in our fund, please visit at www.ivylinecapital.com or email us info@ivylinecapital.com.
You must be an accredited investor

infogivylinecapitalL.ecom
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9 Lancaster, PA » i

717 492 6330

Disclosure: The following results statement presents the performance of IvyLine Dynamic Growth LP account managed by the managing member of the General Partner and
Advisor. The fund results are unaudited and is only to display an approximation of the performance for the timeframe above. The results were calculated by Perennial Fund Services,
LLC. Results are net of fees calculations. Any-questions should be directed to the manager of the fund. Past performance does not indicate future results.
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PLEASE CAREFULLY READ THE FOLLOWING TERMS BEFORE USING THIS WEBSITE (“Site”) and r_éading our Fact Sheet. All persons using the Site expressly agree to the foregoing disclaimer
as a pre-condition to using this Site for any purpose whatsoever. Continued use of the Site signifies your acceptance of, and agreement to be bound by, each and every one of the following
terms and conditions.

The information on this Site is for informational purposes only, and is not an offering of or a solicitation to purchase securities or otherwise make an investment. Securities may only be offered or
sold pursuant to registration of securities or an exemption therefrom using offering documents and sales of securities will be limited strictly to those persons who are qualified as “accredited
investors” as defined in Regulation D promulgated under the United States Securities Act of 1933. Material information is detailed in the offering documents, including, but not limited to, risk
factors.

Everything communicated by IvyLine Capital Group LLC, IvyLine Dynamic Growth LP, lvyLine Capital Advisors LLC and its affiliates and agents, regardless of whether it is written within the Site,
the Fact Sheet, spoken, recorded audio or video, is intended for education and informational purposes only.All comments are solely the opinion of the presenter. Regardless of whether spoken
or written, nothing shall be considered as giving investment advice, an offer, or solicitation, to buy-and/or sell any type of investments products or securities. Prior to making any investment you
should consult with a professional financial advisor, legal and tax advisor to assist in due diligence as may be appropriate and determining the appropriateness of the risk associated with a
particular investment.

All information contained herein is provided “as is,” and IvyLine Capital Group LLC, lvyLine Dynamic Growth LP, IvyLine Capital Advisors LLC and its affiliates each expressly disclaim making any
express or implied warranties with respect to the fitness of the information contained herein for any particular usage, its merchantability or its application or purpose. In no event shall lvyLine
Capital Group LLC, lvyLine Dynamic Growth LP, lvyLine Capital Advisors LLC or its affiliates be responsible or liable for the correctness of any such material or for any damage or lost
opportunities resulting from use of this data.

No action has been or will be taken to permit an offering of securities in any state where action would be required for that purpose. In considering any prior performance information presented
on this Site, bear in mind that past performance does not indicate future results, and that there can be no assurance that comparable results will be achieved by IvyLine Capital Group LLC,
IvyLine Dynamic Growth LP, lvyLine Capital Advisors LLC or its affiliates. Moreover, any such past performance information'is subject to, and should be reviewed in light of the assumptions
accompanying that information. The use of terms such as higher, above average, safe or successful, express the opinion of MVRK and are not a promise or guarantee for any-possible
investment performance or safety of principal. '

The sketches, renderings, graphics materials, plans, specifications, terms, conditions and statements'contained in‘this Site are proposed only, and MVRK reserves the right to modify, revise or
withdraw any or all of the same:in its sole-discretion and without prior notice. ««__ k

IvyLine Capital Group LLC, IvyLine;Dynamic Growth LP, lvyLine Capital Advisors LLC as well as the log6s and marks included on the Site that identify services and products, are proprietary
materials. The use of such terms and.logos and marks without the express-written consent of IvyLine Capital Group LLC is strictly prohibited. Copyrightiin the pages and in the screens of the
Site, and in the information and materialtherein, is proprietary material owned by lvyLiﬁe Capital Group LLC unless otherwise indicated. The unauthorized use of any material on the Site may
violate numerous statutes, regulations and laws;including, but not limited to, copyright, trademark, or trade'secret laws. 5
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